
Phase 5 - Summary of Works Costs Appendix 2

EFDC House Building Programme, 
Financial Modelling - Proval

phase Address Postcode Ward unit mix unit 
number works

Total 
Scheme Costs

(TSC)

Subsidy
required

subsidy
per unit TSC per unit NPV IRR in %

ph 5 Bushfields, Loughton IG10 3JR Loughton Alderton 2 x 2b4p 2 402,900£     463,120£        163,000£    81,500£   231,560£      120,487£    5.33
ph 5 Chester Road, Loughton IG10 2LR Loughton Broadway 3 x 2b4p 3 525,900£     605,637£        156,000£    52,000£   201,879£      181,409£    5.33
ph 5 Chequers Road, (Site A), Loughton IG10 3QF Loughton Alderton 3 x 3b5p 3 599,700£     689,713£        189,000£    63,000£   229,904£      201,073£    5.33
ph 5 Chequers Road, (Site B), Loughton IG10 3QF Loughton Alderton 2 x 2b4p 2 402,900£     463,120£        163,000£    81,500£   231,560£      120,487£    5.33
ph 5 Etheridge Road, Debden IG10 2HY Loughton Broadway 1 x 2b4p, 2 x 3b5p 3 624,300£     723,543£        252,000£    84,000£   241,181£      187,103£    5.32
ph 5 Hillyfields, Loughton IG10 2JT Loughton Fairmead 2 x 3b5p 2 330,600£     385,379£        56,000£      28,000£   192,690£      131,253£    5.32
ph 5 Kirby Close, Loughton IG10 3BA Loughton Roding 4 x 2b4p 4 659,700£     760,139£        160,000£    40,000£   190,035£      241,256£    5.33
ph 5 Ladyfields, Loughton IG10 3RP Loughton Alderton 7 x 2b4p 7 1,076,400£  1,239,919£     210,000£    30,000£   177,131£      417,493£    5.35
ph 5 Langley Meadows, Loughton IG10 2DL Loughton Broadway 2 x 1b2p 2 229,000£     267,659£        97,000£      97,000£   133,830£      65,125£      5.31
ph 5 Lower Alderton Hall Lane, Loughton IG10 3HA Loughton Alderton 2 x 2b4p 2 367,500£     423,742£        124,000£    62,000£   211,871£      120,955£    5.34
ph 5 Pyrles Lane, (Site A), Debden IG10 2NH Loughton Fairmead 2 x 2b4p 2 367,500£     425,081£        125,000£    62,500£   212,541£      120,616£    5.33
ph 5 Pyrles Lane, (Site B), Debden IG10 2NW Loughton Fairmead 3 x 3b5p 3 612,000£     710,068£        210,000£    70,000£   236,689£      201,718£    5.34
ph 5 Thatchers Close, Loughton IG10 2JH Loughton Fairmead 1 x 3b5p 1 195,300£     226,573£        60,000£      60,000£   226,573£      67,356£      5.34
ph 5 Vere Road, Loughton IG10 3SX Loughton Broadway 4 x 1b2p, 6 x 2b4p 10 1,330,000£  1,532,576£     275,000£    27,500£   153,258£      499,429£    5.32
ph 5 Whitehills Road, Loughton IG10 1TU Loughton St Mary's 3 x 3b5p 3 612,000£     703,375£        204,000£    68,000£   234,458£      202,411£    5.34

Totals 49 8,335,700£  2,444,000£ 

Notes:
Rents = 1bed £119.59, 2 bed £165.58, 3 bed £180
Financial target = loan payback in year 30


